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Review report
To the Board of Directors of
Hindustan Unilever Limited

We have reviewed the accompanying statement of unaudited financial results (“the Statement’) of
Hindustan Unilever Limited (*the Company’) for the quarter and three months ended 30 Junc 2014,
except for the disclosures regarding ‘Public Sharcholding” and “Promoter and Promoter Group
Sharcholding™ which have been traced from disclosures made by the management and have not
been audited by us. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors in their meeting held on 28 July 2014. Our responsibility
is Lo issuc a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRLE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issucd by the Institwte of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderale assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of un-audited financial results prepared in accordance
with applicable accounting standards notified pursuant to Companies (Accounting Standards)
Rules, 2006 which continue to apply under the section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms ol Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed. or that it contains any material misstatement.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W, W - 100022

Akeel Master
Partner

28 July 2014 Membership No: 046768
B S R & Co. (a partnership firm with Registered Office:
Registration No. BA61223) converted into 1st Floor, Lodha Excelus
B S R & Co. LLP (a Limited Liability, Partnership Apallo Mills Compound )
with LLP Registration No. AAB-8181) N.M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011
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Notes:

1. Net Sales grew by 13.2% during the quarter. Domestic Consumer Business (FMCG + Water) grew by 13.3% with a
13.3% growth in HPC and 13.4% growth in Foods businesses.

2. Operating Profit (Profit from Operations before Other Income, Finance costs and Exceptional Items) for the quarter at
Rs. 124,982 lakhs (JQ'13: Rs. 101,916 lakhs) grew by 22.6%.

3. Profit after tax from ordinary activities before Exceptional ltems net of tax and prior period tax adjustments (refer note
6 and 7 below) for the quarter at Rs. 101,968 lakhs (JQ'13: Rs. 88,513 lakhs) grew by 15.2%.

4. Employee benefit expense for the quarter includes a one-time credit of an amount of Rs 3,244 lakhs on account of
adjustments for un-utilized pension corpus relating to earlier years. (JQ 13 : Nil )

5. Other income includes interest income, dividend income and net gain on sale of other non trade current investments
aggregating to Rs. 8,810 lakhs (JQ'13: Rs. 7,974 lakhs) and net gain on sale of non current investments Rs 10,622
lakhs (JQ'13 : Rs. 7,275 lakhs) and interest on income tax refunds of Rs. 779 lakhs (JQ'13: Rs. 2,426 lakhs).

6. Exceptional items, net credit in JQ'14 include profit on sale of surplus properties Rs. 4,015 lakhs (JQ'13: 10,625 lakhs)
and restructuring expenses Rs. 51 lakhs (JQ'13: Rs Nil).

7. Taxation for the quarter includes net write back of excess tax provisions of earlier years amounting to Rs. 1,056 lakhs
(JQ'13: Rs. 6,421 lakhs).

8. Previous period figures have been re-grouped/reclassified wherever necessary, to conform to this period’s
classification.

9. The text of the above statement was approved by the Board of Directors at their meeting held on 28th July, 2014.
Limited Review: The Limited Review by the Statutory Auditors for the quarter as required under clause 41 of the Listing

Agreement has been completed and the related Report is being forwarded to the Stock Exchanges. This Report does not
have any impact on the above Results and Notes which need to be explained.

For more details, visit our website at http://www.hul.co.in

Place: Mumbai
Date: 28" July, 2014




